
Revenue Analysis and Summary 
 

Carroll County receives revenues from more than 120 sources including taxes, 
permit fees, State aid, user fees and investment income.  Over 78% of the revenue comes 
from real property and income taxes.  The eight largest revenues generate 92% of total 
revenue.  The following chart shows the recent history of the eight revenues in dollars 
and as a percent of total revenue. 
 

 
Revenue 

In Millions 

 
FY 04 
Budget 

 
Percent 
of Total 

FY 04 
Projected  
Revenue 

 
Percent 
of Total 

FY 05 
Recom 

Revenue 

 
Percent 
of Total 

Cumulative 
Percent of 

Total 
Real 
Property $104.5 42.7% $105.0 41.9% $113.9 43.9% 

 
44.0% 

Income Tax 77.8 31.8% 79.4 31.5% 89.0 34.3% 
 

78.2% 
Recordation 
Tax 12.3 5.0% 18.5 7.3% 13.0 5.0% 

 
83.2% 

Highway & 
Motor 
Vehicle 6.5 2.7% 7.1 2.8% 7.6 2.9% 

 
 

86.1% 
Railroad & 
Public 
Utilities 6.6 2.7% 6.7 2.7% 6.6 2.5% 

 
 

88.7% 
Ordinary 
Business 6.6 2.7% 5.7 2.3% 5.7 2.2% 

 
90.9% 

Interest 2.0 0.8% 1.4 0.6% 1.9 0.7% 
 

91.6% 
Building 
Permits 1.3 0.5% 0.9 0.4% 1.0 0.4% 

 
92.0% 

Total 
Major 
Revenues $217.6 88.9%  $224.7 89.2%  $238.7 92.0%  

 
 

92.0%  
Total 
Annual 
Revenues 228.2 93.3% 235.5 93.5% 248.7 95.8% 

 
 

95.8% 
Other 
Revenues 16.5 6.7% 16.5 6.5% 10.8 4.2% 

 
100.0% 

Total 
Revenue $244.7 100.0% $252.0 100.0% $259.5 100.0%  

Percentages may not add to 100% due to rounding 
 



Comparison of Maryland Jurisdictions by Property Type
         

Jurisdiction Commercial Industrial Residential Agricultural Commercial  Industrial Residential Agricultural Commercial  Industrial Residential Agricultural

Baltimore City 21.85% 7.31% 70.84% 0.00% 21.78% 7.07% 71.15% 0.00% 21.82% 6.92% 71.26% 0.00%

Wicomico 21.84% 3.85% 68.93% 5.38% 21.56% 3.73% 69.33% 5.38% 20.61% 3.44% 70.67% 5.28%

Washington 19.33% 6.63% 68.94% 5.10% 19.35% 6.60% 68.94% 5.11% 19.24% 6.15% 69.54% 5.07%

Allegany 19.02% 6.01% 71.95% 3.02% 18.92% 6.03% 71.98% 3.07% 18.90% 5.97% 72.06% 3.07%

Worcester 20.28% 0.47% 76.31% 2.94% 20.38% 0.45% 76.37% 2.80% 18.24% 0.41% 78.94% 2.41%

Dorchester 13.25% 6.48% 66.63% 13.64% 13.13% 6.50% 66.85% 13.52% 17.47% 5.68% 64.14% 12.71%

Kent 14.84% 0.17% 69.88% 15.11% 14.53% 0.16% 70.30% 15.01% 14.17% 0.15% 70.92% 14.75%

Baltimore Co. 14.43% 6.26% 77.85% 1.46% 14.39% 6.10% 78.03% 1.48% 14.11% 6.00% 78.40% 1.49%

Somerset 14.62% 0.00% 71.00% 14.38% 14.40% 0.00% 71.46% 14.14% 14.01% 0.00% 72.00% 13.99%

Frederick 14.36% 4.57% 75.84% 5.23% 14.22% 4.44% 76.17% 5.17% 13.98% 4.32% 76.59% 5.12%

Anne Arundel 13.74% 3.28% 82.16% 0.82% 14.06% 3.44% 81.71% 0.79% 13.74% 3.38% 82.10% 0.78%

Montgomery 14.05% 5.30% 80.23% 0.42% 13.81% 5.27% 80.51% 0.41% 13.53% 5.05% 81.03% 0.39%

Cecil 13.69% 3.59% 76.28% 6.44% 13.44% 3.34% 76.80% 6.42% 12.96% 3.91% 76.90% 6.23%

Charles 13.34% 3.69% 79.88% 3.09% 13.07% 3.59% 80.32% 3.02% 12.91% 3.32% 80.87% 2.90%

Caroline 11.39% 2.77% 69.23% 16.61% 11.60% 2.90% 68.97% 16.53% 11.52% 2.84% 69.31% 16.33%

Prince George's 11.81% 7.86% 80.26% 0.07% 11.83% 7.78% 80.32% 0.07% 11.51% 7.72% 80.70% 0.07%

St. Mary's 11.51% 2.25% 80.52% 5.72% 11.44% 2.32% 80.55% 5.69% 11.12% 2.23% 81.12% 5.53%

Talbot 12.43% 0.82% 75.28% 11.47% 11.72% 0.81% 75.83% 11.64% 11.02% 0.77% 76.70% 11.51%

Garrett 11.44% 0.94% 80.87% 6.75% 10.95% 0.87% 81.74% 6.44% 10.50% 0.77% 82.70% 6.03%

Howard 10.20% 9.98% 78.64% 1.18% 10.40% 10.15% 78.27% 1.18% 10.22% 9.81% 78.81% 1.16%

Harford 10.26% 5.20% 80.92% 3.62% 10.20% 5.14% 81.09% 3.57% 10.19% 4.92% 81.41% 3.48%

Carroll 9.77% 2.47% 82.12% 5.64% 9.68% 2.82% 81.99% 5.51% 9.94% 2.58% 82.08% 5.41%

Queen Anne's 10.42% 0.89% 78.42% 10.27% 10.07% 0.90% 78.94% 10.09% 9.31% 0.79% 80.01% 9.89%

Calvert 7.41% 0.79% 88.73% 3.07% 7.15% 0.90% 89.00% 2.95% 7.58% 0.92% 88.63% 2.87%

State Total 13.80% 5.41% 78.77% 2.02% 13.73% 5.36% 78.91% 2.00% 13.46% 5.19% 79.39% 1.96%
Numbers may not add to 100% due to rounding
Source: State Department of Assessments and Taxation, AIMS 2 Report

Assessable Base

 FY 02  FY 04 FY 03



Operating Budget Revenues

Prior Year 
Unappropriated Reserve 

3.90%Transfer From Special 
Revenue
1.04%

Other Revenues
3.16%

Grants
0.33%

State Shared Taxes
3.08%

911 Service Fee
0.26%

Recordation
5.02%

License & Permits
1.41%

Income Tax 
31.78%

Property Tax
48.20% Transfer From Capital

1.82%

Fiscal Year 2004 Budget                               $244,749,280

Transfer From Capital
1.69%

Property Tax
48.33%

Income Tax 
34.28%

License & Permits
1.19%

Recordation
5.01% 911 Service Fee

0.47%

State Shared Taxes
3.31%

Grants
0.35%

Other Revenues
3.10%

Transfer From Special 
Revenue
0.98%

Prior Year 
Unappropriated Reserve 

1.29%

Fiscal Year 2005 Recommended                  $259,544,020


