CARROLL COUNTY GOVERNMENT
WESTMINSTER, MARYLAND

CREDIT RATING PRESENTATION
TABLE OF CONTENTS

o0 0 T0] 0 0T ol = Tod (0] £ SRSSPRTRRTRN 1
ASSESSADIE BASE ...ttt 2
Commercial and Industrial ASSESSabIE BASE ..........cccvveierieiiiiiiiieieieiee e 3
Commercial and Industrial Area COMPAIISON ........c.coveiiriieiieniieie e 4
REASSESSMENT HISTOTY ...t 5
REal ESTAtE MAIKEL.......c.iiieieieciee bbbt 6
Residential Building PErMILS .........coiiiiiiiiice s 7
Real Property Assessable Base HIStOIY .........ccooueieiiiiieiieiesie et 8
Median HouSENOI INCOME ........oiiiiieie et nns 9
Net Taxable INCOME ..o 10
Unemployment/Labor FOrce GroWLN...........coveiveieiic e 11
JOD GIOWEN ... e 12
Development HIghIIGNTS .......cooiiiie e 13
VACANCY RALES.....eiiiiiii it e e nbb e e e nbneeens 18

FINANCIAL FACTOTS......viivieiiiiee ettt bbbt ettt et e b be e eneas 19
OPEIatiNg REVENUES ......ceieiieieitie sttt sttt sttt sre et e et st esbeesbeeneenres 20
GENEIAI FUNG... ..ottt re et e nte e e sneesreeneenrs 21
ENLEIPIISE FUNGS ..ottt e s ne e naenre e e e 23
GOVernMENt-WIde STAEEMENTS .......cviieieiieiiesiesie et 26
Operating Plan EXPENTITUIES .......cc.oiiiiieiiiie s st 27
CUITENE CIP REVENUE ...ttt ettt b e e 28
(O | AN o] o o] o] - U1 [0 31 PR 29
(O | ] To 1T PSP 30
Public Schools CIP Funding/Appropriations...........c.ceieeieiieiienesie e see e see e 31
AGrICUITUIAl PreSEIVATION ......c.viiiiiitiiieiiee et 32
Other Post Employment Benefits (OPEB).........ccccocviiiiiieiiee e 33

MANAGEMENT FACTONS ......vvie ittt a e e e st e e sr b e e e nnbe e e sabe e e nrbeeensnes 34
Management TOOI CheCKIIST ..o 35
Financial Management PraCliCES .........cccueuiieriiriiiiiisieeeee e 36

Debt and FINANCIAl RATIOS.........coiiiiiiiieieee bbb 39
FINANCIAI RALIOS ....evvivieieie ettt bbb ereeneas 40

EXNIDITS «. ettt r R R gttt et benaenaeareeneereeneas 42
EXNIDIt 1 - ASSESSADIE BASE ......eeveeiiciieiiieie et 43
Exhibit 2 - Top Ten Tax Payers as a % of Total Assessable Base ............cccccvevverveiinennenn, 44
Exhibit 3 - ReasseSSMENt HISLOMY ........ccuiiiiiiiii st 45
Exhibit 4 - Average HOuSE Sale PrICE ......ceoiiiiiiiiiie e 46
Exhibit 5 - Building Permits - Residential.............ccoouiiiiiiiiininiceee e 47
Exhibit 6 - Building Permits - Commercial/Industrial..............ccccoovviiiiiieiieniiie e, 48



CARROLL COUNTY GOVERNMENT
WESTMINSTER, MARYLAND

CREDIT RATING PRESENTATION
TABLE OF CONTENTS

Exhibit 7 - Real Property Percent 0f BaSe ...........cooiiriiiiniieiesieeeee e 49
Exhibit 8 - Population GroWtN..........ccoveiiiiiiice e 50
Exhibit 9 - High School Graduation RAteS ............cccccveviiieiicic e 51
Exhibit 10 - Educational Attainment ...........cocoiiiiiiieiiie e 52
Exhibit 11 - Median Housenold INCOME........c.ooiiiiiiiiieie e 53
Exhibit 12 - Per Capita Personal INCOME.........cccvoiviiieiiee e 54
Exhibit 13 - Net Taxable INCOME.......ccoiiiiiiiiiiicice e 55
Exhibit 14 - Percent of Total Net Taxable Income by Income Bracket ............cccccevenne 56
Exhibit 15 - Average Annual Unemployment RAES ...........ccoveiiniiiieieneneseeeeeeeees 57
Exhibit 16 - Labor Force Annual GroWLh...........ccoviiiiiiiiieeeee e 58
Exhibit 17 - Business COMPOSITION .......ccccviiieiieeieiie e 59
Exhibit 18 - Employment COMPOSITION .......cciiiiiiiiie e 60
EXNibit 19 - WEEKIY WAGES ......oeiiiiiieiiiiie e 61
Exhibit 20 - LOCAl INCOME TaX ...iiuiiiiiiiieiie ittt 62
EXhibit 21 - Property TaX REVENUES..........cceiieiieeie e ettt sae s sae e nne e 63
EXNIDit 22 - RECOIIAION TAX....eivieiiiiiieiiieie sttt 64
Exhibit 23 - Op Plan - Fiscal Years 2008 - 2013.........ccccoiiiiiiiiiieieeeee e 65
Exhibit 24 - Operating Plan SUMMAIY ..........ccooiiiiiiiie i 68
Exhibit 25 - CIP Appropriations and REVENUES..........cc.cccueieeieeiieiee e see e eie e 69
Exhibit 26 - Capital FUNDING SOUICES..........oiiiiiiieiie it 70
Exhibit 27 - CIP Funding/Appropriations for SChooIS ... 71
Exhibit 28 - Adequate SChool FACIlItIES ..........cccveveiiieiicc e 72
Exhibit 29 - Agricultural Preservation Easement Map..........ccccooevveviiieiiese e 73
Exhibit 30 - Operating SUMPIUS .........ooiiiii e 74
Exhibit 31 - Outstanding Delinquent Property TaXeS........cccccerererirenieiienienesesie e 75
EXNibit 32 - FUNA BAIANCE ..o 76
Exhibit 33 - Bureau Of ULHITIES. .......cooviiiiiie e 77
Exhibit 34 - Solid Waste Management ............cccooueiiriiiieiieneee e 78
Exhibit 35 - Quarterly Residential Water and Sewer Rates............ccoovvvieiiiincnenicnen, 79
Exhibit 36 - Solid Waste Management ............cccveueiieiieieiieeseeie e 80
Exhibit 37 - Current Tipping Fees for Maryland Landfills ...............ccccocoovviiiniieienen, 81
EXNIDIT 38 - SEPIAGE. .. ecueeieieie e e 82
Exhibit 39 - Firearms FaCIlity .........ccooiiiiiiiiiee e 83
EXNIDIT 40 = ATIPOI.... ettt e st e e sreenreenee e 84



CARROLL COUNTY GOVERNMENT
WESTMINSTER, MARYLAND

CREDIT RATING PRESENTATION
TABLE OF CONTENTS

N 0] 01 01 SRS 85
Net Assets by Component - Last Four Fiscal Years........ccccoevviveivevi i 86
Fund Balances, Government Funds- Last Ten Fiscal Years ..........cccoceverinniennninnnennnn, 87
Local Tax Revenues by Source, Government Funds - Last Ten Fiscal Years ................. 88
Changes in Fund Balances, Government Funds - Last Ten Fiscal Years........c...cccccvevenee. 89
Changes in Net Assets - Last Four Fiscal YEars.........cccoovevviieiieeie s 90



