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Carroll County Bond Sale 
 

Westminster, Thursday, November 19, 2015 – Carroll County Government sold $37,185,000 of 
general obligation bonds today. A portion of this sale allowed the County to retire older, higher interest 
bonds. By retiring these bonds, the County will save approximately $587,000 in future debt payments. 
Proceeds from the bond sale will be used for the Public Schools, Public Safety Training Center and 
emergency responder radio upgrades, roads and bridges, and conservation efforts. 
 
The County had eleven bidders for the bonds. The winning bidder was Citigroup Global Markets, Inc. 
at a True Interest Cost of 2.437%. 
 
Due to the County’s conservative and fiscally responsible management practices, it recently received 
highest credit ratings from Moody’s, Standard & Poor’s, and Fitch Ratings. Each service rated Carroll 
County’s credit worthiness and determined that once again, Carroll is a top performer. This year the 
ratings for all three agencies remained the same. Standard & Poor’s and Fitch both awarded the 
County a rating of AAA and Moody’s rated the County at Aa1. 
 
These ratings allow Carroll to sell its bonds at very reasonable and competitive interest costs, thereby 
saving County taxpayers hundreds of thousands of dollars. 
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